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The board of directors (the “Directors”, collectively referred to as the “Board”)
of China Shuifa Singyes Energy Holdings Limited (the “Company”) recognises
the importance of incorporating elements of good corporate governance in
the management structures and internal control procedures of the Company
and its subsidiaries (the “Group”) so as to achieve effective accountability.
The Directors consider that the Company has applied and complied with
all the applicable code provisions and the principles set out in the Code on
Corporate Governance Practices (the “Code”) contained in Appendix 14 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”) for the six months ended 30 June 2022.

w PE C DEF % EC R'CECLX E
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e
The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix 10 of
the Listing Rules as the standard for securities transactions by Directors.

The Company has made specific enquiries of all the Directors and all the
Directors confirmed that they have complied with the required standards set
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The Company and its subsidiaries, did not purchase, sell or redeem any 00o0d0Do0ooooooDooooooog
listed securities of the Company during the Period. o0oodoooooooog
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On 19 December 2008, the Company adopted a share option scheme (the
“Share Option Scheme”). Under the Share Option Scheme, the Board may at
its discretion, offer eligible persons (being any Director or employee (whether
full-time or part-time), consultant or advisors of the Group who in the sole
discretion of the Board has contributed or will contribute to the Group) (the
“Eligible Persons”) who the Board may in its absolute discretion select to
subscribe for such number of Shares as the Board may determine at a
subscription price determined in accordance with the Share Option Scheme.

Pls e Tug @e oo ewme

The purpose of the Share Option Scheme is to provide incentive or reward

to Eligible Persons for their contribution to, and continuing efforts to promote

the interests of, the Group and for such other purposes as the Board may

approve from time to time.
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As at the date of approval of the interim condensed financial information,
the Company had 25,257,931 share options outstanding under the Share
Option Scheme, which represented approximately 1.00% of the Company’s
shares in issue as at that date. The Company granted 7,200,000 options
with exercise price of HK$2.67 on 11 October 2011, 6,000,000 options with
exercise price of HK$11.65 per share on 22 May 2015 and 12,000,000
options with exercise price of HK$3.55 per share on 5 April 2017,
respectively. Options quantity and exercise prices were adjusted pursuant to
an announcement of the Company dated 21 July 2016. As at the date of this
Report, the outstanding options included 7,231,599 options with exercising
price of HK$2.67 per share; and 6,026,332 options with exercising price of
HK$11.65 per share; and 12,000,000 options with exercise price of HK$3.55
per share. Please refer to note 18 of the interim condensed financial
information, for details of the options granted.

gooog

oooooooocoooooooocoooo
o0Do0o0OnooooOoOooooooo
ooboooooOooOooOoooOoOOooa
oooooooooooooooocoooo
oDODO0o0ODOOoDOO0oOoDOoOomOoooo
oo oooocoOooooocooo
oooooooooooooooocoooo
oooooo

goooogooo

gbooooooocoooooooboooo
oooooooooooooooboooo
ooooooooooooooooon

goooooobooooon

oooooooooOoOoooboOoooobooo
O00000002525793100000
oooocoooooboobooooboooboao
0100%000000000000000
oovzzoo0000000000267000
gooocoooooboooboooobooobooao
6,000,000 000000 1l6500000
Oobooooo0O0oo0o0oOoo12000,000
0000000355 0000000000
ooooooboobooooooooboobooooo
oboooobooocooooooooboooo
000000000 7231,59000000
026700000006,026,3320 0000
O01lebS0000000 12,000,000000
OO0oo00350000000000000
oo00o0oooooooooooools8o

7



China Shuifa Singyes Energy Holdings Limited .« &' im %+ "+.2022

V\HEJ‘ F YEM 'a
OO0 D\

WA JIT M R vieme v © eaeE 1f epavea

The total number of shares issued and which may fall to be issued upon
exercise of the options granted under the Share Option Scheme and any
other share option scheme(s) of the Company (including exercised, cancelled
and outstanding options) to each Eligible Person in any 12-month period up
to the date of grant shall not exceed 1.0% of the shares in issue as at the
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The subscription price for a share in respect of any particular option granted
under the Share Option Scheme (which shall be payable upon exercise of
the option) shall be such price as the Board shall determine, save that such
price must not be less than the highest of (i) the closing price of the shares
as stated in the Stock Exchange’s daily quotations sheet on the date of offer
to grant option, which must be a business day; (ii) the average of the closing
prices of the shares as stated in the Stock Exchange’s daily quotations sheet
for the five business days immediately preceding the date of offer to grant
option (provided that the new issue price shall be used as the closing price
for any business day falling within the period before the listing of the shares
where our Company has been listed for less than five business days as at
the date of offer to grant option); and (iii) the nominal value of a Share. A
consideration of RMB1.00 is payable on acceptance of an offer of the grant
of an option.
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The Company, by resolution in general meeting, or the Board may at any
time terminate the operation of the Share Option Scheme and in such event
no further option will be offered but in all other respects the provisions of
the Share Option Scheme shall remain in full force and effect and options
granted prior to such termination shall continue to be valid and exercisable
in accordance with the Share Option Scheme. The Share Option Scheme
was terminated on 19 December 2018 and the share options already granted
continue to be effective till 21 May 2027.
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The Company adopted a new share option scheme at its annual general
meeting on 4 June 2018 (the “New Share Option Scheme”). No Share Option
have been granted under such scheme.

pavelas - w2 o e g ewm?

Under the New Share Option Scheme, the Board may at its discretion, offer
eligible persons (being any Director or employee (whether full-time or part-
time), consultants or suppliers of the Group who in the sole discretion of the
Board has contributed or will contribute to the Group) (the “Eligible Person(s)
of the New Share Option Scheme”) who the Board may in its absolute
discretion select to subscribe for such number of shares as the Board may
determine at a subscription price determined in accordance with the New
Share Option Scheme.

Pls @ "ue e e g ewme

The purpose of the New Share Option Scheme is to provide incentive
or reward to Eligible Persons of the New Share Option Scheme for their
contribution to, and continuing efforts to promote the interests of, the Group
and for such other purposes as the Board may approve from time to time.
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The maximum number of shares which may be issued upon exercise of all
options to be granted under the New Share Option Scheme is 83,407,319
shares, representing 3.31% of the Company’s issued share capital as at the
date of this report.
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The maximum number of shares issued and to be issued upon the exercise
of the share options granted under the New Share Option Scheme and any
other share option schemes of the Company to any Eligible Person(s) of the
New Share Option Scheme (including cancelled, exercised and outstanding
share options), in any 12-month period up to the date of grant shall not
exceed 1% of the number of shares in issue, unless such grant has been
duly approved by ordinary resolution of the Shareholders in general meeting
in the manner prescriber by the relevant provisions of Chapter 17 of the
Listing Rules and the terms of the New Share Option Scheme.

me “efe @ °

There is no general requirement that an option must be held for any
minimum period before it can be exercised but the Board may in its absolute
discretion specify the conditions which must be satisfied before the option
may be exercised as it thinks fit when making an offer to an Eligible Person
of the New Share Option Scheme. An option may be exercised according to
the terms of the New Share Option Scheme and the relevant offer letter in
whole or in part by the grantee (or his personal representatives) before its
expiry by giving notice in writing to the Company stating that the option is to
be exercised and the number of shares in respect of which it is exercised.
Such notice must be accompanied by a remittance for the full amount of
the subscription price for the shares in respect of which the notice is given.
Subject to the terms of the New Share Option Scheme, an option may be
exercised by the grantee (or his personal representatives) at any time during
the option period of 10 years from the date of grant of the option.

Bag - N a@mie Fwdl s e

Subject to the terms of the New Share Option Scheme, the subscription
price shall be a price solely determined by the Board and notified to an
Eligible Person and shall be at least the highest of (a) the closing price of the
shares as stated in the Stock Exchange’s daily quotations sheet on the offer
date, which must be a business day; (b) the average of the closing price of
the shares as stated in the Stock Exchange’s daily quotations sheets for the
five business days immediately preceding the offer; and (3) the nominal
value of the shares. The amount payable by a grantee of a share option to
the Company on acceptance of the offer for the grant of a share option is
HK$1.00.
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The New Share Option Scheme shall be valid and effective for a period of 10
years commencing after the adoption date (i.e. 4 June 2018).

There was no exercise of any conversion or subscription rights under any
convertible securities, options, warrants or similar rights issued or granted

at any time by the Company or any of its subsidiaries during the six months
ended 30 June 2022.

Div v E““cer.

Please refer to Note 10 of Notes to interim condensed financial information of

this report.
D £C &’ &GH AC U & HA o
DEBE L%:rg S *s HA%

None of the Directors or their respective associate (as defined under the
Listing Rules) was granted by the Company, or any of its subsidiaries, any
rights or options to acquire Shares or debentures during the Period.
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As at 30 June 2022, so far as the Directors are aware, the Directors and chief
executive of the Company and their associates had the following interests
in the shares, underlying shares and debentures of the Company and its
associated corporations (within the meaning of the Securities and Futures
Ordinance (“SFO”)) which (i) were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed to
have under such provisions of the SFO); or (ii) were required, pursuant to
section 352 of the SFO, to be entered in the register referred to therein; or
(i) were required, pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) to be notified to the Company and
the Stock Exchange:
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0 gooooao oo oooa oooo ooooooos?®
Mr. Zheng Qingtao  Company Beneficial interest ? Long 1,600,000 0.06%
ooooo ooo ooooe2 ogd
Mr. Liu Hongwei Company Interest of a controlled Long 202,038,750 8.01%
oooono ooog corporation * od
goooooot!
Beneficial interest 2 Long 1,500,000 0.06%
ogogoe od
Sub-total 203,538,750 8.07%
ogd
Mr. Chen Fushan Company Beneficial interest 2 Long 1,400,000 0.05%
ooooo oood ooog? oo
Mr. Wang Dongwei  Company Beneficial interest 2 Long 1,400,000 0.05%
goooo ooog oogog? od
Mr. Xie Wen Company Beneficial interest 2 Long 1,400,000 0.05%
oood oood ooog? oo
Note: oogd

1. These 202,038,750 Shares are held by Strong Eagle Holdings Ltd. whose share
capital is 53% owned by Mr. Liu Hongwei. Mr. Liu Hongwei is deemed to be
interested in these Shares by virtue of the SFO.

2. Such interest represents the shares awards granted to the respective directors
under a share award plan as announced by the Company on 29 December
2020. As at 30 June 2022, no share under the share award plan has neither
been purchased by the Company nor allocated to the respective directors.

3. The percentage is calculated on the basis of 2,521,081,780 shares in issue as
at 30 June 2022.

0 202,038,7500 O O 0O Strong Eagle Holdings
td.O OO0 0000000 O Strong Eagle
Holdings Lid.0 0 0 53%0 00000000
goooooooooooooooooooon

gooooooooOoOooooooOoo
goOo0ooocO0ooOoooOoooobOooooo
goOo0oooooooooooOoOoooO0o
gpOooooo0ooobobo0oooOooOoooooo
oooooooobooooo

goO00ooOocO0oOoOoOoOoO0OOOocOoOoooo
002521,081,7800 00000000
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As at 30 June 2022 so far as the Dlrectors are aware save as disclosed

r\

M

above, the persons or corporations (not being a Director or a chief executive
of the Company) who have interest or short positions in the shares and
underlying shares of the Company as recorded in the register required to be
kept under section 336 of the SFO or have otherwise notified to the Company
pursuant to the provisions of Divisions 2 and 3 of Part XV of the SFO, or who
were, directly or indirectly, interested in 10% or more of the nominal value
of any class of share capital carrying rights to vote in all circumstances at
general meetings of any other member of the Group and the amount of each
of such persons’ interest in such securities, together with any options in
respect of such capital, were as follows:

PN Ca-aeny at @ & A" mae%

s aewy @ 5 N BATRCY RS u'e 0% wewvw ¥
oo gooo ooooooo gooo goooooo
Water Development (HK) Holding Co., Limited Long position Beneficial owner! 1,687,008,585 66.92%

ooboomooooao oo ooooot
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1. Water Development (HK) Holding Co., Limited is 100% beneficially 1. 000MmoD0DOoooDoooooon
ownedby 00 OOOO0OD0OO0OOOandOO0OOOOOOOODO is oooooooloosoooooono
100% beneficiallyowned by DO OO0 O OO0 . gooobOOobOoooobOooooo

0100%00000

2. Strong Eagle Holdings Ltd. is owned by Mr. Liu Hongwei, Mr. Sun Jinli, 2. Strong Eagle Holdings Ltd.O O O O O
Mr. Xie Wen, Mr. Xiong Shi and Mr. Zhuo Jianming as to 53%, 15%, O000O000oO0oooooOooOooao
13%, 10%, and 9% respectively. 0000000000 b53%015%0

13%0 10% 0 9%0

3. The percentage is calculated on the basis of 2,521,081,780 Shares in 3. Jod00O0O00o0oOooODOooooo
issue as at 30 June 2022. 000Q2521,081,7800 00000

g LFFCE C# FpLB CF A 0000000

As at the date of this report, the Company has maintained the prescribed
public float of not less than 25% of the issued share capital of the Company
pursuant to the Listing Rules and as agreed with the Stock Exchange, based
on the information that is publicly available to the Company and within the
knowledge of the Directors.
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The following table set out the breakdown of revenue: gpoooooooa
F ' wd LM
1
238 30 e
ooooooooooo

2022 2021 Leeg d

goooad goooa (Dee'egi)ﬂy
RB N RMB million O OO0OOO0
oooooo gooooo
(e 2~ na) (unaudited
and restated)
oooooo goooad
goooo
Construction contracts good
— Curtain wall and green building -0ooooog 607.7 663.1 (8.4%)
— Solar EPC -0J0oo0EPC 103.1 60.6 70.2%
— Wind Power EPC -0 EPC 1,548.8 1,202.7 28.8%
2,259.6 1,926.4 17.3%
Sale of electricity oooo 225.7 207.5 8.8%
Sale of products! oooot 313.2 153.9 103.6%
Others oo 167.5 175.8 (4.7%)
Revenue oo 2,966.0 2,463.6 20.4%
Notes: ooo

gbooooo0oooooOoooboooooo
0oooo44780 000000000
ooooos2170m

1. Included Sale of New Material as at 30 June 2022 of RMB44.78 million (30 1.
June 2021: RMB52.17 million).
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2022 2021
oooood goooo
G'ss -~ ‘nas Fss - nmai AB NI %  RMB million %
gooooo gooooo gooooo
(L asna) (unaudited
and restated)
oooooo ooooad
ogoood
Construction contracts oood
— Curtain wall and green building -goooooo 68.1 11.2 68.3 10.3
— Solar EPC -000EPC 3.9 3.8 14.8 24.5
— Wind Power EPC -00EPC 296.0 19.1 175.6 14.6
368.0 16.3 258.7 13.4
Sale of electricity oooo 126.4 56.0 116.8 56.3
Sale of products! oooot 27.2 8.7 26.8 17.4
Others oo 31.5 18.8 489 27.8
Total gross profit and gross profit goooooo
margin 553.1 18.6 451.2 18.3
Notes: ooo
1. Included the gross profit and gross profit margin of sale of New Material as at 1. oooooooOoOoOoOoOoOoOoOoOoOoOon
30 June 2022 with RMB6.78 million and 15.1% (30 June 2021: gross profit oo0O0e7800000 15100000
RMB10.47 million and gross profit margin 20.1%). ooooooooobooLno4700000
20.1%0

The Group’s revenue increased by RMB502 million or 20.4%, from ooooooooooooooooooao
RMB2,464 million in first half 2021 to RMB2,966 million in first half 2022. 246400000005.02000 204%00
Gross profit increased by RMB102 million or 22.6%, from RMB451 million in O0000000000029.e6000000
first half 2021 to RMB553 million in first half 2022. ooool1o02o0o002226%0000000
0oooDooo45l0000000000
000000553000
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Curtain wall and green building

Revenue from curtain wall and green building EPC dropped by 8.4%,
while gross profit margin increased slightly from 10.3% to 11.2%. The
major reason for the increase in gross profit margin was because of the
increase in the proportion of green building business.

Solar EPC

Revenue from Solar EPC business increased by 70.2%, while gross
profit margin dropped from 24.5% to 3.8%. The material costs for
solar EPC continue to remained high in first half 2022. As such, the
profitability of Solar EPC business had been greatly affected, our group
therefore temporarily squeezed our Solar EPC business and shift our
focus to Wind Power EPC.

Wind Power EPC

Our Group started to engage in Wind Power EPC business in
2020, revenue during the Period amounted to RMB1,549 million,
representing an increase of RMB346 million or 28.8%. Gross profit
margin during the period was 19.1% (six months ended 30 June 2021:
14.6%). During the first half 2022, our Group was mainly involved in
few large scale projects in North East part of China. The increase in
the margin was mainly because of the downward trend in wind power

material prices.
Sale of electricity

The Group’s accumulated project scale was around 741 megawatts
(“MW") at 30 June 2022, which comprised of distributed power
stations, and centralized ground-mounted photovoltaic power stations
inside Mainland China and a solar farm located overseas. The sale
of electricity was slightly increased by 8.8% with a stable margin of
56.0% (2021 first half: 56.3%).
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5)  Sale of products

Revenue from the sale of products mainly included the sale of
renewable energy products such as wind power and photovoltaic
project supporting products and solar thermal products. The increase
the revenue from sale of products was mainly came from the rapid
growth in wind power business.
'L e meas g
Other income and gains during the period ended 30 June 2022 mainly
represented gain on disposal of associates, government grants and deferred

income released to the profit and loss. The other income and gains during
the Period was basically the same as same period last year.

S el 'Q,Q ~Nd Vike @ RS @

During the period, selling and distribution expenses increased by RMBO0.9
million or 2.8%, as compared to the six months ended 30 June 2021. The
percentage increase less than the sale revenue was mainly because of
various cost saving policies imposed by the Group.

Amigrval e s €

Administrative expenses increased by RMB25.2 million or 18.0%, as
compared to the six months ended 30 June 2021. The increase was mainly
because of the salary increase due to the establishment of new companies by
the Group in the second half of 2021.

<

1" Fhyas iLaea ‘e ‘e

The Group’s primary source of funding included bank and other borrowings,
advances from Shuifa BVI and receivables from project contacts, product
sale as well as income from electricity sale. As at 30 June 2022, the Group
had outstanding bank and other loans of approximately RMB4,936 million
and outstanding senior notes of approximately RMB930 million.

Apart from that, the Group also had outstanding balance of approximately
RMB871 million due to Shuifa BVI, which bear interest at 6% per annum
and is repayable by 31 December 2022.
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Capital expenditures of the Group amounted to RMB299 million for the
Period (six months ended 30 June 2021: RMB277 million) and were mainly
for the investment and construction of the self-invested solar farms.

B wé& av a. aelne

The outstanding borrowings comprised bank and other loans of RMB4,936
million with effective interest rates ranging from 2.5% to 5.5%.

\SS

good

00000000 00O0000000299
0OMoo00ooOoO0OOoDOoO0O00O0000O
ooo27/700MO00000000O0O0O
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0000000000 Oo00oOooooD49.36
000000000 25%0 5.5%0

C 00
Nt ME\ S
The Group had the following capital commitments at the end of the reporting goodoO0ooDOoooooooog
period:
A a As at
I
30 . @ 31 December
2022 2021
ooooo ooooo
ooooo ooooooo
RB’000 RMB’000
ooooo ooooo
(L 25 na)
oooooo
Contracted, but not provided for: oooooooo
Construction of buildings and goboooooooooo
solar photovoltaic power stations 181,306 213,806
Purchase of office properties oooooo 11,820
181,306 225,626
D DE D 0O

The Directors of the Company do not recommend the payment of an interim
dividend for the six months ended 30 June 2022 (six months ended 30 June
2021: nil).

gooooobooooooooobobooooo
oooooooooooomoooooo
oooooooocoooom
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(Incorporated in Bermuda with limited liability)

a PLC a

We have reviewed the interim financial information set out on pages 23 to 80
which comprises the interim condensed consolidated statement of financial
position of China Shuifa Singyes Energy Holdings Limited (the “Company”)
and its subsidiaries (together, the “Group”) as at 30 June 2022 and the
interim condensed consolidated statements of profit or loss and other
comprehensive income, the interim condensed consolidated statement of
changes in equity and the interim condensed consolidated statement of cash
flows for the six-month period then ended, and notes, comprising significant
accounting policies and other explanatory information. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and International Accounting
Standard 34 “Interim Financial Reporting”. The directors of the Company
are responsible for the preparation and presentation of this interim financial
information in accordance with International Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this
interim financial information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of engagement
and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Yé" IE’ ,QR

ooooooooooOoooooooao

ooooooooooooooo

0 g

Oo0oooooo23os8ooooooon
oooooooocoooooooboooo
doooomooooooooooooQm
gbooobooooboooboooobooo
obooooobooocoooooooboooo
gbooobooooboboobooobooboog
goooooooboobbobboboooo
gooooooocooooooobocmooo
gooooooooobbbobooooa
oooooOooOoooooo34poooo
ooooobooooocooooono oboo
oOoo0oo0ooooooooos34ooo0o
gbobooboboboboooboog
oooooobooocoooooooboooo
gbooobooooboboobooooboo
gboooboooobooobooooboo
oboooooooocoooooooo



22

China Shuifa Singyes Energy Holdings Limited .« &' im %+ "+.2022

DEpE DE ALD

oo o i\

pwec

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

TS g
Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared, in

all material respects, in accordance with International Accounting Standard
34 “Interim Financial Reporting”.

piee ad uts € &
Certified Public Accountants

Hong Kong, 22 August 2022
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For the six months ended 30 June 2022 00000000000 OOOOO

.M g5 & 30 'JI.Q
goooooooooo

2022 2021
ooooo ooooo
Note RB’000 RMB’000
od ooooo ooooo
(L a5 na) (Unaudited and
restated)
oooooo gooooo
ooog
®R e oo 6 2,966,035 2,463,594
Cost of sales oooo (2,412,901) (2,012,439)
G'ss -~ “n. oo 553,134 451,155
Distribution costs gooo (31,614) (30,739)
Administrative expenses gooag (165,126) (139,967)
Net impairment losses on financial gooooooooooaon
and contract assets (50,187) (36,521)
Other income ooog 7 19,196 18,551
Other gains — net gooooo 9,514 10,486
a Fn 0000 334,917 272,965
Finance income goood 1,641 1,084
Finance costs oooo (177,990) (118,629)
Finance costs — net gooooo 8 (176,349) (117,545)
Share of net results of associates accounted OO OO OO OO
for using the equity method goooooo 236 115
P 2° L e mera, ooooooo 158,804 155,535
Income tax expense ooooao 9 (38,061) (44,275)
| S NN ooooo 120,743 111,260
Items that will not be reclassified Jooooooooooo
to profit or loss
Items that may be reclassified to profitorloss 0 00 OO0 0 OO0O0O0OO
Currency translation differences gooooo (95,832) 25,494
Changes in fair value of equity investments O OO0O0OO0O0OO0O0OO0O0O
at fair value through other comprehensive O O0O00000O00OO
income gooooo 981 (58)
va-wRen-ews i e(ss)Miemnes D000 0OO0O
ST 0ooo0g/oooo (94,851) 25,436
vaemn-ems larenet we-Qy 000000000 25,892 136,696 i r
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For the six months ended 30 June 2022 00000000000 OOOOO

s LMy & 30 'JI.Q
goooooooooao

2022 2021
goooo ooooa
Note *RB’000 RMB’000
oo ooooa ooooa
(L avna) (Unaudited and
restated)
gooood oooooo
oood
PLE e @ amlilvanen: 00D00000oOoOooO
Owners of the Company ooooono 114,542 101,867
Non-controlling interests ogoooo 6,201 9,393
120,743 111,260
cvaenSeaws lace neanikva~en:000000000000O
Owners of the Company gooooo 19,691 122,230
Non-controlling interests goooo 6,201 14,466
25,892 136,696
Edwd o we® - ‘nawiwva-e 0000000000
Ve d - weCmay oooo
Basic and diluted ooood 10 RB0.045 RMB0.040

0000.0450 000 0.0400

The above interim condensed consolidated statement of profit or loss gooooboobooobooboooboonboog
and other comprehensive income should be read in conjunction with the gpbooboooo
accompanying notes.
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30June2022 0000000000

]
30 . e 31 December

2022 2021
ooooo ooooo
ooooo ooooooo
Notes RB’'000 RMB’000
od ooooo ocoooo
(k25 na)
oooooao
8s @ oo
-t ‘2rg @ ooooo
F\roperty, plant and equipment ooo0oOooooo 11 5,166,790 4.971,792
Investment properties gooag 13 334,797 340,590
Right-of-use assets ooooo 12 275,486 261,049
Intangible assets goog 11 103,842 106,331
Prepayments gooag 16 177,098 10,120
Investments accounted for using equity gooooooooo
method 1,673 1,438
Deferred tax assets gooooo 308,877 303,499
Equity investments designated at fairvalue OO0O00000O000OO
through other comprehensive income gooooooog 8,614 10,503
“ran e ¢ R ves @ ooooooo 6,377,177 6,005,322
G0 'Rre @ oooo
Inventories oag 81,223 67,433
Contract assets gooao 14 4,151,414 3,694,860
Trade and bills receivables goooooooboooo 15 3,966,767 3,398,449
Prepayments, other receivablesand other O 000000000
assets gooo 16 970,495 750,977
Pledged deposits gooo 73,493 21,820
Cash and cash equivalents gooooooo 839,151 659,123
va e 'Rrgs @ oooooo 10,082,543 8,592,662
-ra g% @ gooo 16,459,720 14,597,984
E" Iy oo
Ev nyawita-er - & - "weCma 0000000000
Share capital ogoooo 17 174,333 174,333
Reserves od 2,322,504 2,417,957
Retained earnings oooog 1,870,732 1,785,081
4,367,569 4,377,371
Non-controlling interests ooooao 861,308 304,628 - o -
'-_l_ s e 1:
-va @ hy oooo 5,228,877 4,681,999 I -

L
-

-
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31 December
2022 2021
ooooo ooooo
ooooo ooooooog
Notes RB’'000 RMB’000
oo ooooo ooooo
(b avne)
gooooo
1ad i oo
L-¢ "2viadnge oooono

Borrowings oag 21 3,881,668 3,118,040
Deferred tax liabilities googooo 109,480 110,302
Lease liabilities gooo 12 22,143 16,254
Deferred income good 23 173,332 179,967
“ran L -¢ "R 1ad e goooooo 4,186,623 3,424,563

G "2 1adnig oooo
Senior notes goog 22 930,091 1,468,208
Trade and bills payables goooooooooo 19 2,726,475 2,180,962
Other payables and accruals ooooooooooo 20 1,933,325 1,686,262
Contract liabilities gooog 6 222,074 192,319
Borrowings oag 21 1,054,494 799,667
Income tax payable goooo 173,299 161,998
Lease liabilities oooog 12 4,462 2,006
~va e "Rruiadne oooooo 7,044,220 6,491,422
-valadnie oooo 11,230,843 9,915,985
BEC Y Ry@s 134 1e goooooo 16,459,720 14,597,984

The above interim condensed consolidated statement of financial position

should be read in conjunction with the accompanying notes.

o @ JdRa
ooooo
Director

oo

gooooobooooooooooboooo

good

W & DLt oa
ooooo
Director
oo
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For the six months ended 30 June 2022 00000000000 OOOOO

Laing
oooo
[ INTRERISNTE SRV | gy
n00ooooon
Fa @
i
iawm
XX DV e
KIET] Wi
e oy ) whe
Su’e ‘ w Sm'y Ewige Sn’a [RE TR L L
g8 Mm@ W WOweenfege e wee ow ¢ Sdan M et wikd
el ay SR g Lemd s fi e gEe eie T Ligy W Ligy a‘lu.!
nooao
pooa
nooa
pooa
nooa pooo
pooa 0o oo 000 0ooo 0o pooo

00000 oOOOO  0oogo  DoOOD  OOOO0 DODOD Cooo 00 000D OOO0  DDDD  OOOO 00 00ODD OOOO

AB000  AB000  AZ000  AB000 (B0 A0 AB00  ABOD  AB00 (B0  ASV0  ABUW0 (L0  AB00 8000
00000 00000 00000 00DDO DOOOO 00DDO OOOO0 00DDO 00000 00DDO 00000 00DDO 00000 00DDO 00000

|
Al d,200 0000000000 174333 2001435  (57982) 23280 (7823) 384973 115969 553 (97,189) 1,785,081 43773711 304628 4,681,999

Profitfor the period 00000 114,542 11450 6201 120743

(ther comprehensive income for the period: 100000000
Changes infair value of equityinstuments 0000000000000
atfar value through other comprehensie 10000000000

income, net oftax 000000000000 21 750 981 981
Exchange differences on translaton of 00000000000

finencialstaements (95,832) (95,832) (95,832)

Total comprehensive income for the period 100000000 231 750 (95832) 114542 19,691 6,201 25892

Capital injection by a non-controling 000000

shareholder 515761 515761
Disposal of subsidiares nooooo (28891) (28891) 28734 (157)
Esteblishment of subsidiaries pooooo 5,984 5,984
Equitysetted share option arangement 000000000 (602) (602) (602)
Transfer from share premium account 00000000 (70,000) 700,000
Establishment for safety fund surplus resene DOOC0C00000OD 45,19 (45,192)

Utisaton of safety fund surplusresene 0000000000 (45,192) 45,192

|
A30 1L 22022 fL a5 g 0000000000M00000 174333 1931435 (57982) 93252  (7592) 385723 115969 54720 (193,021) 1870,732 4367569 861308 5228877
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For the six months ended 30 June 2022 00000000000 OOOOO

Unaudited and restated
pooooono
Attrbutable to owners of the Company
p0o0onoooo
Fair value
reserve of
fnanciel
assefsat Difference
fairvalue arsing from
through Safely change of
Share oher  Stetutory  Enterprise Share fnd  Exchange non- Non-
lssued  premium  Merger Contributed compefiensie  resene  expansion opton ~ surplus  fluctuation ~ Refained  controling controling Total
captl account defict  supls income fund fnd  resene resene  resene profits  interests Toidl  interests equiy
noon
pooad
noon
pooa
nooo nooo
pooad 0o il poo  oooo 0o gooo

ooooo ooooo o O0ODOD 0DOO OOOD 0000 ©ODOO o0 0ooo  0Doo DOO0 OOoo 00 00000 Oood
RMBOO  RMBOOO  RMBOOO  RMBOOO  RMBOOD  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOD  RMBOOO  RMBOOO  RMBOOO  RMBO
00000 00000 00000 00000 00000 00000 00000 00000 00000 00000 00000 00000 00000 00000 00000

|
hle ay22lyevs 'o-s)  000000000MO000O0 138 207143 (23 11997 (7% 3047 15%9 532 - (11974) 1634846 - L2145 26932 4483819

Boug enuaiLidenm nooooooooo

Wy - - B - - 279 - - - - 278 - BB 104590
hl e ay22 0ooooooooo 433 2014 BOM 1% (7% AT 15%9 B - (11974 1637831 - 4239 293110 4583469
Proftfor the period 0oonoo - - - - - - - - - - 087 - 087 933 111200
Other comprehensive income for the period: 0000000000

Changes in fair value of equityinstruments 000000000000

atfairvalue through other comprehenshe 10000000000
income, net oftax 00000000000 - - - - (%) - - - - - - - (%) - (%)
Exchange differences on translaton of 00000000000
financial statements - - - - - - - - - 04 - - 04 50 5494
Total comprehensive income forthe perid 100000000 - - - - (%8) - - - - 04 10087 - IR0 14M6 1366%
Acquistion of non-controllng interests goooooo - - - - - - - - - - - - - 130 13004
Dividend paic to non-controling ooooooooooo

sharefolders by a subsidiary 0o - - - - - - - - - - - - - (%41) (o41)
Establishment for safety fund surplus resene 0000000000 - - - - - - - - B - - - B8 - B8
Utisaton of safefy fund surplus resene 0000000000 - - - - - - - - (B - - - (85 - (B5)

|
M300 22021 00000000000 14333 2014 BOM 1197 (783 AT 15%9 B3 - (933) 173948 - A7 319699 4737288

The above interim condensed consolidated statement of changes in equity gooobooooboobooooboog
should be read in conjunction with the accompanying notes. oooo
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For the six months ended 30 June 2022 00000000000 OOOOO

DA E

D. AE\E

R

\

g -T2y @ 30 'Jn.e
Oo00000o0ooOooao

2022 2021
goooo goooo
Note RB’000 RMB’000
oo gooono gooooo
(b avne) (Unaudited and
restated)
oopoooo oonoooo
gooad
Ca Lt s “mn -daL Faer e Oooooooooo
Cash generated from operations go0oooooo 63,037 580,529
Income tax paid ooooo (31,120) (33,944)
aeg LR dad “m oooooo0o000O0
- odan faen e 31,917 546,585
Cat s “mnu eu *aeu nig 00oooooooon
Purchase of items of property, oooooooooooo
plant and equipment (529,882) (322,545)
Purchase of intangible assets gooooo (30) (1,111)
Payment for acquisition of subsidiaries, oooooooooo
net (4,000) (25,629)
Proceeds from disposal of items of property, OO0 0000 O0O0O0OO0O
plant and equipment ooooo 3,548 1,241
Redemption of financial assets at fairvalue OO000O00O0O0O0O0O
through comprehensive income gpoooo 2,000 -
(Placement)/receipt from maturity of ooomooooo
pledged deposits oooo (51,673) 11,136
Receipt of government grants related ooooooooooon
to assets 5,162
L aes s S o Faen e 00000000000 (580,037) (331,746)

N
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For the six months ended 30 June 2022 00000000000 OOOOO

DA ED. A EiE

R

\

]
g - oY @ 30 0 e
goooooooooao

2022 2021
ooooo ooooo
Note RB’'000 RMB’000
od ooooo ooooo
(25 na) (Unaudited and
restated)
oooooo oooooo
ooog
Ca s “miLaa “aeu e oooooo
oooo
Repayment of bank and other loans goooooooag (398,113) (935,099)
Repayment of loans from related parties goooooo (321,916) (745,576)
Proceeds from bank and other loans gopooooooooo 1,480,282 672,150
Proceeds from loan from related parties gooooooog 225,000 522,637
Capital injection by a non-controlling goooooo
shareholder 515,761 -
Repayment of bank advances ooooooooooo
for discounted bills (24,551)
Redemption of Senior Notes oooooo (623,261) -
Distribution to non-controlling goooboooboooo
shareholders of a subsidiary (1,985) (941)
Principal portion of lease payments ooooooooo (12,128) (827)
Interest portion of lease payments gpopooooooa (962) (369)
Interest paid oooo (136,292) (165,392)
aeg L dad “mlls 9 ) O00000moon
iLaa £aen nie goooad 726,386 (677,968)
L e'eg o ee'eg AL e La~ 0ooooooo
€3 Lol | a3 0040000 178,266 (463,129)
Cash and cash equivalents at beginning gooooooooo
of the period 659,123 903,463
Effects of exchange rate changes on cash ooooooooooooo
and cash equivalents ooooo 1,762 (416)
Ca La< €3 LT | ARy R - ° Oooooooooo
SCECIS 839,151 439,918

The above interim condensed consolidated statement of cash flows should
be read in conjunction with the accompanying notes.

oooo

goooooooooooooobooooo
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China Shuifa Singyes Energy Holdings Limited (the “Company”) was
incorporated as an exempted company with limited liability in Bermuda
on 24 October 2003.The registered office of the Company is located
at 4th Floor, North Cedar House, 41 Cedar Avenue, Hamilton, HM12,
Bermuda. The principal place of business of the Company is located at
Unit 3108, 31st Floor, China Merchants Tower, Shun Tak Center, 168-
200 Connaught Road Central, Hong Kong.

During the six months ended 30 June 2022 (the “Period”), the
Company and its subsidiaries (collectively referred to as the “Group”)
were principally engaged in the design, construction, operation and
maintenance of curtain walls and green construction, wind farm and
solar photovoltaic systems, as well as the sale of supporting products
and the sale of green electricity. There were no significant changes in
the nature of the Group’s principal activities during the Period.

In the opinion of the directors of the Company (the “Directors”), the
immediate holding company, the intermediate holding company and
the ultimate holding company of the Company are Water Development

Lo
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Except as described below, the accounting policies applied are
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30June2022 0000000000

3. CHA G
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D 3. J0oobooomod

(J DOOODOOODoOOOO
g

The following new standards, new interpretations and
amendments to standards and interpretations have been issued
but are not effective for the financial year beginning on 1 January
2022 and have not been early adopted by the Group:

opDOoooOoooOoooOooo
oooooOoocooooooao
ooobOooOooooooao
oooo0oooOoobooooo
oooo

Effective for oooon
annual periods oooooo
beginning on or after oooooo
IFRS 17 Insurance contracts 1 January 2023 gooooo 0ooo 0oooo
o0oolvo 0ooo
IAS 1 and IFRS Practice Disclosure of 1 January 2023 gooooo gooooo ooooo
Statement 2 Accounting Policies 0100 gooo
(Amendments) oooooo
oooooo
0200000
IAS 8 (Amendments) Definition of Accounting 1 January 2023 gooooo 0oooooo  ooooo
Estimates 08moooo oooo
IAS 12 (Amendments) Deferred Tax related 1 January 2023 0ooooo 0000000 00000
to Assets and 012moooo 000000 0ooo
Liabilities arising goooo
from a Single oo
Transaction
IAS 1 (Amendments) Classification of 1 January 2023 oooooo 0000000 00000
Liabilities as 0lMoooo o000 0ooo
Current or
Non-current
IFRS 10 and IAS 28 Sale or Contribution To be oooooo 0oooooo ooo
(Amendments) of Assets between determined ooolooo 0oooo
an Investor and oooooo 0oooo

its Associate or
Joint Venture

The Group is assessing the full impact of the new standards,

new interpretations and amendments to standards and

interpretations.

028M0000 0000000

oobooooobooooooo
ooooooobocooooooo
oooo
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The preparation of interim financial statements requires management
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5.2

ILﬁiiILy'g.. 5.2 DO00ODOO

Compared to year end, there was no material change in the gooDooooooooogao
contractual undiscounted cash out flows for financial liabilities. ooooooooooooon
As at 30 June 2022, the contractual maturities of the Group’s o0000O0o0oooooooao

non-derivative financial liabilities were as follows: goooooooooooon

ogooad
nak

1y 1-2 g 2-5 2% & 5% -1a
ooo gooo oooo gooo 0o
5000 RB'000 8000 5000 aB'000
goooa goooo goooo goooo goooo

As at 30 June 2022 poooooooooo
Senior notes goon 962,939 962,939
Borrowings oo 1,319,325 710,631 2,289,010 1,685,622 6,004,588
Lease liabilities oooo 5,390 12,492 6,681 6,109 30,672
Trade and bills payables gooooooooog 2,726,475 2,726,475
Other payables and accruals 00000000000 1,545,414 1,545,414
Total oo 6,559,543 723,123 2,295,691 1,691,731 11,270,088

At 31 December 2021 gooooo
ooooooo

Senior notes gooo 1,551,266 - - - 1,551,266
Borrowings oo 823,630 398,842 1,798,714 1,776,054 4,797,240
Lease liabilities gooo 2981 12,347 2,195 7,521 25,044
Trade and bills payables goooooooooo 2,180,962 - - - 2,180,962
Other payables and accruals 00000000000 1,572,038 - - - 1,572,038
Total oo 6,130,877 411,189 1,800,909 1,783,575 10,126,550
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5.3 FaI' @ eevmai

The table below analyses financial instruments carried at fair
value by valuation method. The different levels have been
defined as follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

° Inputs other than quoted prices included within level 1
that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from
prices) (level 2).

o Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level
3).

ERaC _DE. EDF A CA

N\

5. 000D ono
53 00000

oooooOoocooooooao
oboooooooocooooo
ooo

° oooooooocoooo
oomooooomooo
o

° ooooooooooo
oooooooooooo
ooboooooooooo
oooooobooooo
ooooooo

. oooooooooooo
oooooooomooo
goooooomooo
0
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5.3 Fa' a e¢ unai (Continued) 53 0O0O0O0OmoOoo
The fair value measurements by level of the fair value oooooDooOoooooo
measurement hierarchy were as follows: oooon
The following table presents the Group’s financial assets oooooDoDooO0oo0oOoogao
measured at fair value at 30 June 2022 and 31 December 2021. ooopoooooooooo
godoooooooooooao
od
eel ee 2 ee 3 A
oooog oooog oooo od

AB000  AB000  AB000  ARHB00O
00000 00000 00000 00000

A m.30lLe2022 ooooono
ooooo
Financial assets at fair value goooooo
through other comprehensive ooooooo
income ooooo
oooo
— Equity securities -0ooo 8,734 8,734
A a.31 Deeen & 2021 oooooo
oooooood
Financial assets at fair value goooooo
through other comprehensive goooooo
income ooooo
oooo
— Equity securities -gooo - - 10,503 10,503
During the Period, there were no transfers of fair value oooooooooooooo
measurements between Level 1 and Level 2 and no transfers voooooooooooon
into or out of Level 3 for financial assets. goooooooooooooo
The carrying amounts of equity securities approximate their fair voooooooooooon

values. oo
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6. ¢ EGE

F(!M '
\ \

The Board of Directors of the Group has been identified as the

chief operating decision-maker. The Board of Directors reviews the

Group’s internal reporting in order to assess performance and allocate

resources. Management has determined the operating segments based

on these internal reports.

The Board of Directors assesses the performance according to four

main business segments as follows:

(M)

(iii)

Construction services: Revenue from the provision of
construction services is recognised over time, using an input
method to measure progress towards complete satisfaction of the
service, because the Group’s performance creates or enhances
an asset that the customer controls as the asset is created or
enhanced. The input method recognises revenue based on the
proportion of the actual costs incurred relative to the estimated
total costs for satisfaction of the construction services.

Sale of products: Revenue from the sale of products is
recognised at the point in time when control of the asset is
transferred to the customer, being when the products are
delivered to the customers.

Sale of electricity and related tariff subsidy: Revenue from the
sale of electricity is recognised in the accounting period when
electricity is generated and transmitted. Revenue from the tariff
subsidy represents subsidies received and receivable from the
government authorities in respect of the Group’s solar power
plant business. Tariff subsidy is recognised at its fair value where
there is a reasonable assurance that the additional tariff will be
received and the Group will comply with all attached conditions,
if any.

N\

EDF A CA

6. DOOO

oooooooooooooooon
oooooooooOooOoooooo
ooooooobOoooooooooo
ooooooooooooo

ooooooooooooooooo
oooooo

(P

(i)

obooooooooooooo
ooboooooooooooo
obooooooooooooo
obooooooboooooooo
oboooooboobooooo
obooooocooocooooo
obooooooboooooooo
ooooooooooo

oboooooooobooooo
oboooooboobooooo
oooooooooOood

oooooooooooooo
obooooooboooooooo
oboooooooobooooo
obooooooooooooo
ooobOooOooooooan
gooboooooooobooooo
obooooooooooooo
oboobommooooooooboo
od
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6. ¢ EGIF F A . (Continued) 6. 00000
(iv)  Others: Th:‘other remaining segments includes the thermal (vy DOooooooooooboooa
supply and the rendering of design as well as consultation ddoooooooooOooo
service. Revenue from the thermal supply is recognised at the gdoooOoooooooon
point in time when the steam is transmitted. Revenue from the goooooooooooon
design and consultation service is recognised, when the services oooooooooo
are rendered.
The board of directors assesses the performance of the operating Jo0oDoDOoooooooooooon
segments based on profit for the period. oo
(a) s edfnevewr @ () DOOO
[
g -3 3§ 30w @
ooooooooooo
2022 2021
gopnoo goooo
®$5000 % RMB'000 %
goooo % ooooo %
(b avne) (Unaudited
and restated)
oooooo oooooo
gooo
Revenue from contracts with customers 000000
Construction services oooo 2,259,600 76.2 1,926,418 782
Sale of products gooo 313,247 10.6 153,851 6.2
Sale of electricity gooo 225,718 7.6 207,546 8.4
Others oo 167,470 5.6 175,779 7.2
Revenue oo 2,966,035 100.0 2,463,594 100.0
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6. ¢ EGME\ \F v\ § (Continued) 6. 00OmMOO
(3 s enew © ‘man (J Dooooo
The segment results for the six months ended 30 June 2022 oo0o0oD0oOoooooooo
and 2021 are as follows: ooooooDooOOoooooo
ooo

J
Loy § 30 0L 22022 (b 45 nd)
gooooooooboooooomoooooa

Cus Vi sae»‘ Sai/‘
X ST w{m;.y ¥ Eime ai @G
oooo gooo gooo oo oo goo

MBI ABON0  ABOD B0 B0 AB000
00000 00000 00000 00000 00000 00000

Revenue from contracts with customers: 0000000

- Recognised at a point of time -00oooono 313,247 225,718 144,958 683,923

- Recognised over time -0000000 2,259,600 22,512 2,282,112

et nalatang 00oooooo 2,259,600 313,247 225,718 167,470 2,966,035
Inter-segment revenue goood 72,436 163,868 (236,304)

s e el @ oooo 2,332,036 477,115 225,718 167,470 (236,304) 2,966,035

_Gss 0o 368,060 27,183 126,401 31,490 553,134

Six months ended 30 June 2021 (Unaudited and restated)
000000000000000Mmo000000ono

Construction Sale of Sale of
services products glectricity Others Elimination The Group
gooo gooo gooo 0o o0 ooo

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ooooo ooooo 0oooo ooooo ooooo ooooo

Revenue from contracts with customers: 0000000

Recognised at a point of time -000000o - 153,851 207 546 138,602 - 499,999

Recognised over time -0000000 1926418 - - 37171 - 1,963,595
BYRCT TS NIV 0ooooooo

% 1,926,418 153851 207,546 175,779 - 2463594

Inter-segment revenue 0ooon - 306,281 - - (306,281) -

. e eer e 0ooo 1,926,418 460,132 207,546 175,779 (306,281) 2,463,594

G5 " 00 258,699 26,193 116808 48855 - 451,155
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(3 s @¥newL © ‘maw (Continued)

6. ¢ EGiE F R Q(Continued)

Segment assets/liabilities

The segment assets/liabilities as at 30 June 2022 and 31
December 2021 are as follows:

I
6,523,384e1ey. 8 230 22022 (k a5 na)
gobooooooomoooo
Cus v v g% g%
s € leg SN e 2 enieny YT @G -
oooo good oooo ao oo

BYE N ooo
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6. ¢ Ec;uz\ \F R § (Continued) 6. 00000
(3 s @™new © ‘maw (Continued) (3 0000000
Segment assets/liabilities (Continued) oooooooioo

As at 31 December 2021 (Restated)
D0000000000000000O0

Construction Sale of Sale of

services products electricity Others The Group

good oooo goog oo ooo

BV ooo 6,709,672 1,425,672 5,743,974 403,226 14,282,544
Unallocated: gooo

Long-term equity investments gooooo 11,941

Deferred income tax assets goooooo 303,499

Total oo 14,597 984

Svalad e ooo 2,190,719 395,075 303,374 39,508 2,928,676
Unallocated: oooo

Deferred income tax liabilities goooooo 110,302

Current tax liabilities (EIT) oooooo 161,998

Borrowings oo 3,917,707

Loans from related parties gonoo 1,278,914

Consideration of acquisition gooooo

under common control gooo 50,180

Other liabilities of the company goooooo 1,468,208

-\ oo 9,915,985
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(3 s e ° ‘mauw (Continued) (J D0D0DO0O0DmOoo
Revenue generated by regions, based on the locations of the odopoDoooooooooao
business is as follows: ooooooo

]
g -3 3§ 30w @
go0oo0ooooooaao

2022 2021
gpoooo gpoood

AB'000 % RMB'000 %
gopooo % goooo %

(b avne) (Unaudited

and restated)

gooooo oooooo

gooo
Domestic — Mainland China 0o0-00oo 2,878,599 97.1 2,361,290 95.8
Overseas od 87,436 2.9 102,304 4.2

2,966,035 100.0 2,463,594 100.0
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6. ¢ EGE
(9

The total of non-current assets other than financial instruments
and deferred income tax assets located in different regions is as

45

A CA

N\

6. DOOmog
(J DOOOooOooOOo

oooooOoocooooooao
obOoooOOoocooooooao

follows: oono
A a As at
30 Iln. e 31 December
2022 2021
oooooo gooooo
ooooo oooooog
RB’000 RMB’000
ooooo ooooo
(b avne)
gooooo
The total of non-currentassets O OO0OO0OO0O0OOOOOOOO
other than financial goooooo
instruments and deferred
income tax assets
Domestic — Mainland China o0-0o0oo0oa 6,013,464 5,646,882
Overseas oo 26,530 25,248
6,039,994 5,672,130
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. (Continued)

(i) The Group has recognised the following liabilities related

EDF A CA

N\

6. DOOmog

(¢ DODOODODOODOO

() OOo0OoOOoOoooooodg

to contracts with customers: gopoooa

Al . As at
30 I @ 31 December
2022 2021
oooooo gooooood
goodgo goooooo
RB’'000 RMB’000
googo googo

(b a5 na)

gpoooood
Construction services oooag 29,636 59,772
Sale of products oooag 192,438 132,547
Total contract liabilities gooooo 222,074 192,319

(i) The following table shows how much of the revenue
recognised in the current reporting period relates to
carried-forward contract liabilities:

(i) OO0O0O0OoooooOoOoo
oobooooooogo

)
g -ty @ 30 I @
Oo0Oo0oooooooao

2022 2021
goooad gooodao
*RB’'000 RMB’000
goooad gooodao
(L a5 na) (Unaudited
and restated)
gooooo gooodoo
gooad
Construction contracts oooo 49,979 53,371
Sale of products ooog 131,778 31,423
181,757 84,794
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7. HEXR C uF 7. 0000

An analysis of other income is as follows: gopooooooo

1
g l-Mote-ey @ 30 . @
Oo00O00o0ooooaoa

2022 2021
ooooo ooooog
*RB’000 RMB’000
goooo ooooo
(b avne) (Unaudited
and restated)
oooooo gooooo
oooo
Operating lease rental income from ooooooooo
investment properties and others goooooooo 8,109 8,428
Amortisation of deferred government OO0 000000 OO 230
grants (Note 23) 6,635 7,268
Service income ogooag 2,869 1,135
Other government grant income oooooooo 1,583 1,720
19,196 18,551
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An analysis of finance costs net is as follows: gonoooooooon

)
g l-Mote-ey @ 30 . @
Oo000O00oooOooao

2022 2021
goooao goooo
RB’000 RMB’000
goooo goooo
(a5 na) (Unaudited

and restated)
gooooo goooood

ooog
hL a eees ooooo
— Interest on bank and other loans -go0ooooooa 105,246 75,364
— Interest on senior notes (Note 22) -0 00000000 220 52,708 35,174
— Interest on amounts duetorelated -O00000000O00O0O 27(b)0O
parties (Note 27(b)) 26,929 46,666
— Interest on lease liabilities -00oo0oo0moo12o
(Note 12) 962 870
— Others -0 952
185,845 159,026
Less: Foreign exchange loss/(gain), net D0 0 0000000000 2,879 (31,779)
Interest capitalised ooooo (10,734) (8,618)
(7,855) (40,397)
Total finance costs gooooo 177,990 118,629
ALa e e ne ooooo
— Bank interest income -0oooog (1,641) (1,084)

L@ ecess L & oooooon 176,349 117,545
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The applicable corporate income tax (“CIT”) rate for Mainland China
subsidiaries is 25% except for certain subsidiaries that are entitled to
preferential tax rates as discussed below:

For Mainland China subsidiaries which are qualified as High and New
Technology Enterprises, they are entitled to a preferential tax rate of
15%. For subsidiaries engaging in encouraged industries in Western
China, they are entitled to a preferential tax rate of 15% for the period
from 1 January 2011 to 31 December 2030. For subsidiaries engaging
in the approved projects of solar power station construction, they are
exempted from CIT for the first three years and are entitled to a 50%
tax reduction for the subsequent three years (“O00 0 0O 0O") since
their respective first revenue-generating years. Thereafter, they are
subject to CIT at a rate of 25% or 15%.

The Group’s subsidiaries registered in Hong Kong are subject to a rate
of 16.5% on the estimated assessable profits for the six months ended
30 June 2022 (for the six months ended 30 June 2021: 16.5%).

EDF A CA

N\

9. D0OOOO

ooooooooooooooono
Moo0o00O0DOoO25%00000
oooooooooooao

oo0o00o0o0O0o0oo0o0ooOooooo
oooo0O01% 000000000
oooooooooooooooon
o0o00o0oO0o0o0O00o0O0o0oooo
oo0oo0o0ooo0o0O0o1%0000
oobooooooooooooooo
goooooooooooooooo
gooooocooooooooooo
goooooooooooooooo
goooOomooooooOoooooo
00025015 00000000
ooo

ooooooooooooooooo

000oooooOoooooon1e.5%
ooooooooooobooooooobo

165%MO0000000000000
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The major components of income tax expense for the reporting period goooooooooooooooo
are as follows:

)
LM vg-5 @ 30 I @
Oo000O0ooooOoaoao

2022 2021

goodao goooo

R B’000 RMB’000

goooo goooo

(L a5 na) (Unaudited

and restated)

gooooo oooooo
oood

Current income tax googoo 44,261 46,661
Deferred income tax credit ooooooo (6,200) (2,386)

Income tax charge goooo 38,061 44 275
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The calculation of the basic earnings per share amount is based on gooooooooooon
the profit for the Period attributable to owners of the Company, and the

weighted average number of ordinary shares of 2,521,081,780 (2021:

2,521,081,780) in issue during the Period.

No adjustment has been made to the basic earnings per share
amounts presented for the Period and the six months ended 30 June
2022 and 2021 in respect of a dilution as the exercise prices of the
Company’s outstanding share options were higher than the average
market prices for the Company’s shares during the Period and the six
months ended 30 June 2022 and 2021.

]
L.Mivg-~ & 30 i @
goooooooooo

2022 2021
ooooo ooooo
RB’'000 RMB’000
ooooo ooooo
(k2 na) (Unaudited
and restated)
gooooo gooooao
oood
Profit attributable to equity holders gooooooooooo
of the Company 114,542 101,867
Weighted average number of gooo0oooboood
ordinary shares issued 2,521,082 2,521,082
Basic earnings per share gooooo *B0.045 RMBO0.040

000 0.0450 0000.0400
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11.

EDF A CA

v\

guooobbogdaad

goo

gboobOoooobOoooboooon

during the Period were as follows: goooooa
p- -y 7
paras L 1@
RV I-Me 8 @
oooooooo oooa
*RB’'000 *RPB’000
ooooa ooooa
(L 2 na (L 2v ne
as ‘eras) ay ‘erad)
oooooo oooooo
ooood oooo
g I~ rs-R5 @ 30l'lu_62021 oooooooooooooooo
Opening net book amount as goooooooooo
at 1 January 2021 goooooa 4,328,704 102,978
Additions od 277,171 145
Acquisition of subsidiaries gooooo 91,033 7,790
Disposals oag (1,242) -
Transfer to investment properties goooooodoo13d
(note 13) (35,204) -
Depreciation charged for the Period goooooo (102,068) (2,761)
Exchange realignment good 895 -
Closing net book amount as gopooooooooo
at 30 June 2021 goooooo 4,559,289 108,152
(L 25 na) (b 2vna)
. gooooao gooooao
L. yg- 5 @ 30 1 22022 odoooooooooooooo
Opening net book amount as go0bOoDoDoooooo
at 1 January 2022 goooooo 4,971,792 106,331
Additions oo 299,288 30
Acquisition of subsidiaries oooooo 350 267
Disposals oo (6,438)
Depreciation charged for the Period O0OO0O00O0O (101,649) (2,789)
Exchange realignment good 3,447 3
Closing net book amount as ooooooooooon
at 30 June 2022 goooooo 5,166,790 103,842
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ADE UpyE AD
A\G B E A\E \Continued) '\

As at 30 June 2022, certain of the Group’s property, plant
and equipment with a net carrying amount of approximately
RMB3,521,934,000 (31 December 2021: RMB3,602,672,000)
were pledged to secure bank and other loans granted to the
Group (note 21).

As at 30 June 2022, the application for the property ownership
certificates of certain buildings with a net carrying amount
of approximately RMB186,932,000 (31 December 2021:
RMB212,129,000) was in progress. Those buildings can only
be sold, transferred or mortgaged when their relevant ownership
certificates have been obtained. In the opinion of the Directors,
there is no major obstacles for the Group to obtain these building

ownership certificates.

EDF A CA

N\

11. 000000000000

gobdad

(a)

(b)

ooooOoO0oOooooooDboo
00000000 3,521,934,000
ooooocOoocoooooo
000 36026720000 000
ooooooooooooooo
ooooooooooooooo
Mmoo2lm

obooooooooooooo
0000000 186,932,0000
goooooooooooooo
00212,129,0000 000000
oobooooobooobooooo
oooooooooooooo
obooooooooooooo
goboobooooobooooboo
goooooooooooooo
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(1) AniLs ‘S g & I w2 eLs K ad s 2N s

- “iLa ela -5 N

The interim condensed consolidated statement of financial

position show the following amounts relating to leases:

N\

12. 0O

() DO0OO0ODOOODOODOOD

RN

oooooOOoocooooooao
ooooooDooo

A a As at
)

30 . e 31 December
2022 2021
oooooo gooooog
googo goooooo
RB’'000 RMB’000
googo googo

(L a5 na)

gooooo

X U5 egs @ ooooo
Land use right goooao 257,816 251,380
Leased plant and office premises 00 0000000000 17,670 9,669
275,486 261,049
@ 2 1ad e gooad

Current oad 4,462 2,006
Non-current ooo 22,143 16,254
26,605 18,260

As at 30 June 2022 and 31 December 2021, none of the
Group’s prepaid land lease payments were pledged to secure
bank and other loans granted to the Group.

oboooooobocooobooooo
obooooooooooooo
ooooooooooogooo
oboooooobocooobooooo
oooo
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12. Elé FS (Continued)

() AniLs ‘2e &4 & L w2 v IM eLy Rs &

eLs - K wd s radme v -~ N g5 av - v
emn-‘eds | AL e M

The interim condensed consolidated statement of profit or loss
show the following amounts relating to leases

EDF A CA

N\

12. 0000
(W OOOODOOODOODOOD
goooooooo

oooooDbO0O00000o
oooooo

]
s L.Mivg-~ & 30 i @
Oo00oO00oooooOoaoao

2022 2021
ooooo ooooo
RB’'000 RMB’000
ooooo ooooo
(k. avns)  (Unaudited and
restated)
gooooo (ooooo
ooo)
De- cela. ewa o ° 0000000000
“Fa- s 0 @
Land use right goooa 4,332 4,885
Leased plant and office premises0 000000000 1,786 1,234
6,118 6,119
Interest expense on lease gooooo
liabilities (included in Doomooooooo
finance costs) 962 870
Expense relating to short-term OO O OO0
leases and low value leases gooooooooo 2,786 2,128

The total cash outflow for leases of six months ended 30 June
2022 were RMB15,876,000 (for the six months ended 30 June
2021: RMB3,324,000).

oboboooooboobooooo
oboooooooooogooo
0158760000 000000
ooOoooooOoDooooo
3,324,0000 ™
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13. 0000

A
p'R pE R
oooag
RMB’000
goooo
(k. a5 ne av ‘eraad)
ogobooooobooa

1
g -~ e 25 ¢ 30 . 22021

Opening net book amount as at 1 January 2021

ooooooo
ooooobooooo
ooooooooooo

ooooooo 333,141
Transfer from property, plant and equipment (note 11) oooooooooog
oool11o 35,204
Depreciation charged for the Period gooooog (4,056)
Closing net book amount as at 30 June 2021 gooooooboooo
ooooooo 364,289
(Unaudited)
ooooono
g -3 @ 30‘ln.e2022 ooooooog
ooooooooo
Opening net book amount as at 1 January 2022 oooooooooon
ooooooo 340,590
Disposal oo (1,735)
Transfer to right of use oooooooo (386)
Depreciation charged for the Period ooooooog (3,672)

Closing net book amount as at 30 June 2022

ooooooooooo
ooooooo 334,797
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(c)

E nuE\ pRpER E (Continued)

As at 30 June 2022, the investment properties were leased to
third parties, none of the investment properties (31 December
2021: RMB392,000) were leased to an associate under
operating leases.

As at 30 June 2022, certain of the Group’s investment properties
with a net carrying amount of approximately RMB228,135,000
(31 December 2021: RMB230,871,000) were pledged to secure
the bank loan granted to the Group.

As at 30 June 2022, the application for the property ownership
certificates of certain buildings with a net carrying amount
of approximately RMB61,162,000 (31 December 2021:
RMB61,829,000) was in process. Those buildings can only be
sold, transferred or mortgaged when their relevant ownership
certificates have been obtained. In the opinion of the Directors,
there is no major barrier for the Group to obtain these building
ownership certificates.

(a)

(b)

(c)

EDF A CA

N\

13. 0000000

obOoooOO0ooooooooao
o000 oooooooo
00000000 392000000
obOoooOOooooooooo
oooooooooocoooo

oooDoOooooboOooo
ooDooooooDbDOooao
228,13500000 0000000
000000000 230,871,000
ooooooooobooooo
oooooooooooooo

obooooobooooboooo
Oo000o0ooelle2,0000
gobooooooooooooo
ooelg82000000000d
oooooooboooooooo
oooooooooobooooo
oboooooooobooooo
oooooooooooooo
oooooooooooooo
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14. C C E 14. 0000
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Al . As at
30 i @ 31 December
2022 2021
oooooo gooooog
ooooo ooooooo
*RPB’000 RMB’000
ogoooo ogoooo
(L 25 ne)
gooood
Contract assets gooag 4,369,045 3,893,432
Loss allowance gooa (217,631) (198,572)
Total contract assets goooao 4,151,414 3,694,860

Contract assets are initially recognised for revenue earned from
construction services as the receipt of consideration is conditional
on successful completion of construction. Upon completion of
construction and acceptance by the customer, the amounts recognised
as contract assets are reclassified to trade receivables.

gooooboooocoooooogo
gooooboooocoooooooo
goooooooooobooooooo
goooooooooooooooo
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15. MADEA DB s «ECE ABE 15. 00000000000
AI . As at
30 i @ 31 December
2022 2021
gooooo opooooo
gooooo ooooooo
(L a5 na)
gooood
Trade receivables from gooooooooon
contracts with customers 3,788,526 3,325,585
Tariff subsidy receivables gooooo 1,038,342 892,443
Bills receivables goog 9,928 19,731
4,836,796 4,237,759
Less: impairment oooo (870,029) (839,310)
3,966,767 3,398,449

An ageing analysis of the trade and bills receivables as at the end
of the reporting period, based on the billing date and net of loss

oboooooooooooooogo
ooooooooooooooooo

allowance, is as follows: gooooo
‘3 oeed ang FIRIEX y’ew a-¢
I gooooo | gooooo

30 w. 2022 31 Dec 2021 30 i 2022 31 Dec 2021

goooo gonooo goooa goooa

goooo OOoooooo goooo Dboobooo

®B5'000 RMB'000 *B8'000 RMB'000

gooao gopoo goooao goooa

Within 180 days 18000 1,258,786 728,086 149,802 157,906

181 days to 365 days 18100 3650 552,135 217,403 157,906 138,054

110 2 years oooo 352,886 696,054 269,381 211,552

210 3 years gooo 585,531 531,071 190,493 166,671

Over 3 years gooo 1,039,188 1,152,971 270,760 218,260
3,788,526 3,325,585 1,038,342 892,443 —
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15. ADEA DB £CE AB Ig (Continued)

S

The Group’s tariff subsidy receivables from the sale of electricity are
mainly receivables from the State Grid. Tariff subsidy receivables
represented the government subsidies on renewable energy for solar
photovoltaic power stations to be received from the State Grid based on
the prevailing government policies.

As at 30 June 2022 the Group has pledged tariff subsidy receivables
and trade receivables of approximately RMB1,049,759,000 (31
December 2021: RMB707,203,000) to secure bank and other loans
granted to the Group (note 21).

The carrying amounts of trade and bills receivables approximated their
fair values as at the balance sheet date.

ERaC _DE. EDF A CA

N\

15. 00000000000
goo

oo0oo0o0oo0o0o0oo0o0ooooooo
oooooocooooOooooooo
oooooooooooooooono
ooooooooooooo

o0ooooooDooooo0ooooo
0000 0 01,049,759,00000 O
ooooocooooboooboooao
707,203,000 00000000 0OO
ooooooooooooooooo
oooooooo21

ooooooooooooooooo
ooooooooooooo
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16. p EpAMIE o, HERECE ABE A D 6. 000000000000
HE® ¢ *f.ss 00
FiS As at
30 I @ 31 December
2022 2021
oooooo oooooo
ooooa ogoooooo
RB’'000 RMB’000
ooooo goooao
(L 2~ na)
ooooon
Prepayments to subcontractorsand OO0O000O0OOOO0O0O
suppliers 277,409 296,165
Deposits od 263,789 220,592
Amounts due from related parties 0ooooomog27()d
(note 27(c)) 19,157 11,687
Other receivables gooooo 696,985 341,991
1,257,340 870,435
Less: Prepayment of ooooooooo
non-current assets (177,098) (10,120)
Less: impairment oooog (109,747) (109,338)
970,495 750,977
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g HAJECAp A 17.00
A a As at
30 Wls. e 31 December
2022 2021
O O
ooooo ooooo
ooooo oooooog
'000 ‘000
oo oo
(b 25 ne)
gooooo
Authorised: ood
3,200,000,000 ordinary shares 3,200,000,0000 0000
of US$0.01 each oo0loooooOo lS D32,000 USD32,000
32,0000 0O 32,0000 0
Issued and fully paid: gooooooo
2,521,081,780 ordinary shares 2,521,081,7800 0000
of US$0.01 each oo0loooooog lS D25,211 USD25,211
25,21100 2521100
Equivalent to RMB ooooo RB174,333 RMB174,333

000 174,3330

0001743330

There was no movement in the Company'’s issued share capital during

the Period.

gboobooooooooooboobo
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18.

S HA & 4 QS CHE &
(a) wCnagys e s ewne

The Company had an option scheme (the “Former Scheme”)
for the purpose of providing incentives and rewards to eligible
persons who contribute to the success of the Group’s operations.
The Former Scheme was terminated on 19 December 2018
and the share options already granted continue to be effective
till 21 May 2027. A new option scheme (“New Scheme”) was
approved by the Company’s shareholders on 4 June 2018 and
will remain in force for 10 years from that date. Eligible persons
of the New Scheme include directors, employees, consultants
and suppliers of the Group. Please refer to the Group’s annual
financial statements for the year ended 31 December 2018 for
details.

No options have been granted under the New Scheme since it
was adopted in 2018.

The following share options granted under the Former Scheme
were outstanding during the Period:

ooooooooOOo ocooooooooooooo

N\

EDF A CA

18.0 0000

(a)

goooobooooo

oooooocoooOOooao
odnooooooooooo
opoDOoooOOooooooooo
oooooOoOooooooao
oOoooO0ooooooooao
oo0oobDooOOoDOooOO0ooao
oooooOooooooooao
oboooDOooooomoooo
ooboooooboobooooo
oooooobooboloooboooboo
obooooooooooooo
oooooobooooobooo
oooooooboooooooo
obooooooooooooo
oooo

obooooooooooooo
ggooooobooooooooboo

obooooooooooooo
oooooDboo

)
LM g5 @ 30 I @
Oooo0oooooooao

2022 2021
goooo goooo

afne Weighted
a date rmE-c average Number of
ey @ lee - s exercise price options
gooo ooo goog ooag
ooo oo ooo oo
H4D '000 HKD '000

~ds 1ae per share
good od ooogd og

At 1 January and goooooooooo

at 30 June 6.26 18,026 5.23 25,258
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18.. HAX p CHE & (Continued)

S QS
(a) 2Cnagys @ s ewen e (Continued)

The exercise prices and exercise periods of the share options
outstanding as at the end of the reporting period are as follows:

N\

ERaC _DE. EDF A CA

18. 00 00O Od

(a)

gobooooobooooo

oooooOOoocoOooooooao
ooooooooo

Iine-§ wue
oooao
g I~ s e ¢ 30 "Il. e
gobooOobobooon

Efe @ lee Efe @ I~ 2022 2021
0ooo 00O ooooQg ooooo
HAD - &5 wa'e '000 '000
ooooQ 0O 0O
2.67 11/10/12-10/10/21 1,447
2.67 11/10/13-10/10/21 1,447
2.67 11/10/14-10/10/21 1,446
2.67 11/10/15-10/10/21 1,446
2.67 11/10/16-10/10/21 1,446
11.65 22/5/16-21/5/25 2,008 2,008
11.65 22/5/17-21/5/25 2,009 2,009
11.65 22/5/18-21/5/25 2,009 2,009
3.55 05/4/18-21/5/27 4,000 4,000
3.55 05/4/19-21/5/27 4,000 4,000
3.55 05/4/20-21/5/27 4,000 4,000

18,026 25,258

The Company recognised a share option expense of nil during
the Period (six months ended 30 June 2021: nil) since the
option scheme had been fully authorised up to the six months
ended 30 June 2022.

ooDoooOoobooobooooo
ooo(Doooooooooo
ooooOooOo)ooooooo
ooDoooOoobooobooooo
oooooooooo
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18.. HAX p CHE &£ (Continued) 18. 00000 DO

S QS

(3 gu e o padizs we ws ewne (3 00000000000

oooooOoocooooooao
ooooooOnooooomm

A subsidiary of the Company, China Singyes New Materials
Holdings Co., Ltd. (“Singyes New Materials”), operates a share

option scheme (the “Singyes New Materials’ Scheme”). The
Singyes New Materials’ Scheme was adopted for the primary
purposes of providing incentives and rewards to eligible persons
for their contribution or potential contribution to the growth and
development of Singyes New Materials and its subsidiaries.

The Singyes New Materials’ Scheme was approved by its
shareholders on 17 October 2017 and, unless otherwise
cancelled or amended, will remain in force for 10 years from that
date.

The following share options were outstanding under the Singyes
New Materials” Scheme during the Period:

opoDoo0oooO0oO0Oooooo
uooOmooooooooao
oooooOOooooooooao
obDOoooOOooooooooo
oooooooon

ooboooooboobooooo
obooooooooooooo
obooooooooooooo
olo00ono

obooooooooobooooo
ooooooboooog

)
sL,m.rs.eq @ 30 e
goooooooooo

2022 2021
goooo goooo

Elde ¢ 1€ ' m £ - ° Exercise price Number of

ooo - s ooo options

HAD COO00O0 HKD 00000

~ds e '000 per share '000

goood oo googd oo

At 1 January goooo 1.16 7,790 1.16 8,590
Forfeited during the Period OO O0O0O 1.16 (1,680) 1.16 (800)
At 30 June oooooo 6,110 7,790
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'Q‘S
(3 gufp @ jadizs we s ewme
(Continued)

The exercise prices and exercise periods of the share options
outstanding as at the end of the reporting period are as follows:

N\

ERaC _DE. EDF A CA

18. 00 00O Od

(J 00000000000

god

oooooOOoocooooooao
ooooooDooo

Ime- % wae
oooa

. 1
F wid .My 258 30 i @

ooooooooooo

Efeg e 1€ Efeg @ @I~ 2022 2021
ooo Oooo ooooad ooooad
HAD .¢s w'e '000 '000
oooo oo oo
1.16 31/1/2021-30/1/2028 2,037 2,597
1.16 31/1/2022-30/1/2028 2,036 2,596
1.16 31/1/2023-30/1/2028 2,037 2,597

6,110 7,790

During the six months ended 30 June 2022, a total of 1,680,000
options (six months ended 30 June 2021: 800,000) were
forfeited due to the resignation of grantees and no option (six
months ended 30 June 2021: Nil) was cancelled due to the
voluntary surrender.

During the six months ended 30 June 2022, Singyes New
Materials recognised net reversal of share option expense
of RMB602,000 due to the forfeiture of share options (six
months ended 30 June 2021: net share option expenses of
RMB54,000).

ooboooOooboobooooo
oobooooobooooooo
01,680,0000 OO O(OOO
oooooOoOO0o0oOoooooo
goooo000 ) ooooooo
oo0ooOo(@oo0oooooo
oooooooooo)d

oboooooobobooooooo
oobooooooobooooo
00000000 060200000
ooooooooOoOo(Oooo
oobooooobooooooo
000000000 54,0000)0
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19. 00000000000

AI a As at
30 . @ 31 December
2022 2021
oooooo gooooo
goooo gooooono
(L a5 na)
gooooao
Accounts payable gooag 2,635,975 2,053,390
Bills payable oooo 90,500 127,572
2,726,475 2,180,962

An ageing analysis of the trade and bills payables as at the end of the
reporting period, based on the invoice date or issuance date, where

appropriate, is as follows:

goooooooooooooooo
coooooobooooocooooo
oooooooooooo

AI . As at
30 i @ 31 December
2022 2021
oooooo oooooo
oooog goooooo
RB’000 RMB’000
goooo goooo

(L 2~ na)

ogooooo
Within 3 months oooog 1,280,028 1,184,288
Between 3 months and 6 months goooo 354,870 303,368
Between 6 months and 12 months gooooag 649,164 221,657
Between 1 year and 2 years oooog 303,155 342,738
Between 2 years and 3 years oooo 86,406 83,318
Over 3 years oood 52,852 45,593
2,726,475 2,180,962
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19. MDEA DB s pAYAB Ig (Continued)
gad

goooooooooOoobooOOoooon
0000000000 59320,0000
ooOoooOoooOooooOoooooao

As at 30 June 2022, the Group’s bills payables were secured by the
pledged deposits amounting to RMB59,320,000 (31 December 2021:

RMB12,013,000).

20. _HEAYAB E A DACCbA¢

12,013,0000 00000000

2000000000000

Al P As at
30 I @ 31 December
2022 2021
oooooog gooooo
ooooo ooooooog
RB’000 RMB’000
ooooo ooooo

(25 na)

gooooo

Amounts due to related parties oooooomog27(e)d

(note 27(c)) 1,289,273 1,278,914
Tax and surcharge payables oooooooo 364,650 85,804
Accrued expenses gooog 21,180 26,366
Interest payables goog 7,145 6,421
Dividend payable gooao 1,658 5,518
Advances oo 423 2,054
Others oo 248,996 281,185
1,933,325 1,686,262
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21.B m,‘\g 21.00
AI a As at
30 i @ 31 December
2022 2021
gooooo opooooo
gooooo ooooooo
*RB'000 RMB’000
ogoooo gooao
(L 25 ne)
gooood

Non-current ooo
Bank borrowings — Secured gooo-0o00 1,218,539 1,389,571
Bank borrowings — Unsecured oood-0o0oog 626,113 150,835
Other borrowings — Secured ooog-0ooa 2,037,016 1,577,634
Other borrowings — Unsecured oooo-ood -
3,881,668 3,118,040

Current oo

Bank borrowings — Secured gooo-0o04ag 282,836 336,237
Bank borrowings — Unsecured good-0o4d 313,627 167,610
Other borrowings — Secured o000 -00a 409,031 295,820
Other borrowings — Unsecured gooo-0oag 49,000 -
1,054,494 799,667
Total borrowings gooag 4,936,162 3,917,707
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21.B AR, \% (Continued)

The fair values of the bank and other loans of the Group are
approximate to their carrying amounts, since either the interest rates
of those loans are close to current market rates or the loans are of a
short-term nature.

(1) As at 30 June 2022, the bank borrowings were secured by
the pledge of the Group’s property, plant and equipment (note
11), trade receivables (note 15), and equity shares of the
subsidiaries. The bank borrowings were also guaranteed by
Shuifa Energy, Shuifa Group, the subsidiaries, and several senior
management personnel of the Group.

(2) As at 30 June 2022, the other loans are borrowed from
independent third parties, by way of equipment sale-leaseback
arrangements, and Shuifa Energy and Shuifa Group provided
guarantee for these other loans. The other loans are secured by
the pledge of the property, plant and equipment (note 11), trade
receivables (note 15), the right on the annual return of its solar
photovoltaic power station and equity shares of the subsidiaries.

ERaC _DE. EDF A CA

N\

21. 0000

ooooooooooooooooo
o0ooooooooOo0o0ooooo
oooooooOoooooooooo
oo

(1) ODODOoOooooOoOoOooOooo
obooooooooooooao
oo llmooooomo
Ol000000000000
ooooOooobooooooo
oboooooooobooooo
ooooooooooo

(2) ODOO0OOOOOOOOOOOO
ooooooobocooooooo
obooooooooooooo
oboooooboobooooo
goooooobooooooo
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ooolsmoooooooog
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21.B MR,

As at 30 June 2022, except for those bank loans which are
denominated in HKD555,448,000 and USD8&,140,000 (31 December
2021: USD2,900,000), all bank and other loans were denominated in
RMB.

% (Continued)

The weighted average effective interest rates per annum for the period
ended 30 June 2022 and for the year ended 31 December 2021 were

EDF A CA

N\

21. 0000

oooocooobooooooao
555,448,0000 O O 8,140,0000 O (O
O0o00O0oOoo0ooo2900,000
00)oooooooooooooo
oooooooooooo

oooooooooooooooono
oo0o0o0oo0oO0o0oo0o0o0oO0ooooo
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as follows: oooooooooon

Al P As at
30 I @ 31 December
2022 2021
oooooo oooooo
ooooad ooooooo

(L 2av na)

oooooo
usD oo 2.50% 2.50%
RMB ooo 5.50% 6.04%
HKD oo 2.86% nild

22._ E £ 22. 0000
SN TN

AI S As at
30 . @ 31 December
2022 2021
gooooo oooooo
ooood ooooooo
RB’'000 RMB’000
ooooad ooooo

(L a5 na)

gooood

2022 Senior Notes oooonooooo

Current oo 930,091 1,468,208
930,091 1,468,208
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22.. E R ’NFS (Continued) 2. 00000000
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The 2022 Senior Notes recognised in the interim condensed

consolidated statement of financial position as at 30 June 2022 are
calculated as follows:

ooooooooooooooooo
oo0oo0o0oo0o0o0oo0o0ooooooo
oooooooooa

RMB’000
ooooo
(Unaudited)
(oooo)
sk,‘m.xg.ﬂ.*i 30"{.62022 0ooooooooooooogoo
Opening net book amount gooooooooobooooon
as at 1 January 2022 1,468,208
Effective interest recognised 0ooooooooo
for the Period (note 8) (00 8) 52,708
Interest payable during the Period goooooo (46,745)
Redeem of senior notes gooooo (623,261)
Exchange realignment oooo 79,181
Closing net book amount gooooooooooa
as at 30 June 2022 goooo 930,091
Fair value of the 2022 Senior Notes Jo0ooooooooooao 887,381

On 19 December 2019, the Company issued guaranteed senior notes
with an aggregate nominal value of USD414,932,000 (equivalent to
approximately RMB2,815 million) (the “2022 Senior Notes”). The
senior notes, were initially offered to eligible Scheme Creditors and
the Holding Period Trustee (as defined in the announcement of the
company dated 19 December 2019) outside the United States in
accordance with Regulation S under the United States Securities Act of
1933, as amended, and have been listed on the Singapore Exchange
Securities Trading Limited (the “SGX”) since December 2019. The
senior notes carry early redemption options and will be fully repayable
by 19 December 2022.

gooooocooocoooooooo
000004149320000 @ 000
00 00D02815000000000000
oooomooocooooooOodo
ooooooooooooooooo
ooooomoooooooooo
oboooooooooobomoo
goooooooooooooooo
oooosStom@moOooomooooo
gobooooooooOooooooo
goboboomoooOomoooooo
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23.

On 19 June 2022, the Company redeemed 40% of the 2022 Senior
Notes outstanding (including any additional notes that have been
added to the principal amount of the notes) at a redemption price
equal to 100% of the principal amount thereof, together with accrued
and unpaid interest thereon.

DEFERVED C uf

Movements in deferred income during the reporting periods are as
follows:

EDF A CA

N\

2. 00000000
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23.0000

oooooooocoooooooo

Al a As at
30 . @ 30 June
2022 2021
oooooo gooooao
ooooo ooooo
RB’000 RMB’000
ooooo goooao
(L a~sna) (Unaudited and
restated)
oooooo ooooo
ooooo
At beginning of year ooo 179,967 143,033
Government grants related toassets OO0 0O000O0O0OO
received 2,114
Released to profit or loss (note 7) oooooo7d (6,635) (7,268)
At end of Period ood 173,332 137,879

73
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gooooooooooooooboo
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The government grant was recorded as deferred government grants
and credited to profit or loss and on a straight-line basis over the
expected useful lives of the corresponding property, plant and
equipment or land use right.
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24. D DE Ig
On 10 June 2022, the resolution to declare a final dividend of
HKDO0.020 per ordinary share for the year ended 31 December 2021
was passed at the annual general meeting of the Company. The final
dividend totalling HKD50,421,636 has been paid on 15 July 2022
based on the number of issued shares outstanding at that time.
No interim dividend was proposed by the Directors in respect of the
Period (2021: nil).

25.C

. GE AB Fs

«

As at 30 June 2022, Zhuhai Singyes Green Building was sued due to
a dispute over the subcontracting contract for construction projects,
resulting in RMB2,288,000 frozen project receivables (31 December
2021: Nil).
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26.C Jaim uz\s 26. 00

The Group had the following capital commitments at the end of the gooDoooooooooooooo

reporting period:

4 a As at
30 Il;.. e 31 December
2022 2021
gooooo gooooo
ooooo oooooog
RB’000 RMB’000
ooooo ooooo

(b a5 ne)

gooooo

Contracted, but not provided for: oooooooo
Construction of buildings and gooooooooooag

solar photovoltaic power stations 181,306 213,806
Purchase of office properties goooooo 11,820
181,306 225,626
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27. E AEDpARA M ¢ AC
BA A CE

‘? A\ D 27.
Related parties are those parties that have the ability to control, jointly
control or exert significant influence over the other party in holding
power over the investee; exposure or rights, to variable returns from its
involvement with the investee; and the ability to use its power over the
investee to affect the amount of the investor’s returns. Parties are also

considered to be related if they are subject to common control or joint
control. Related parties may be individuals or other entities.

() The directors of the Company are of the view that the following
parties/companies were related parties that had transaction or

balances with the Group are as follows:

ane “‘ead -aue
ogoood

ERaC DE. EDF A CA

\

guooobood

ooooooooOooooooooo
oooooooOoooooooooo
oooooocooooboooooon
oo0o0o0o0oo0o0oo0o0ooooooo
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ooooooooooooooono
oooDoooDOo0ooOo0oDOOo0ooO0o0
oooooooOoooOooooooo
oo

() 0O0DDOODDOOODDOOOO
ooooooooobooooo

®Rahs - hxeC na y
gooooono

Shuifa Group

oooo

Shandong Shuifa Minsheng Commercial Operation Management Co., Ltd.
poooooooooboooogo

Shandong Herun Real Estate Co., Ltd.
oooooooooog

Dun’an (Tianjin) Energy Saving System Co., Ltd.
0oomooooooo

Shandong Shuifa Comprehensive Energy Co., Ltd.
ooooooooooog

Shuifa Clean Energy

gooooo

Qingdao Neng'an Hengxin Technology Co., Ltd.
oooooooooooo

Shandong Shuifa Mingde Property Management Co., Ltd.
Oooooooobooooo

Ultimate parent company
ooooo

Controlled by Shuifa Group
goooooo

Controlled by Shuifa Group
ooooooog

Controlled by Shuifa Group
ooooooo

Controlled by Shuifa Group
goooooo

Controlled by Shuifa Group
ooooooog

Controlled by Shuifa Group
ooooooog

Controlled by Shuifa Group
goooooo
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BA A C% (Continue é \

(a) (Continued)

<

ane “‘ead -aue

oooo

ERaC _DE. EDF A CA

Y

(2 OO0

®Rahs - h2eCna y

ooooooo

Shuifa Zhuoheng Engineering Management Co., Ltd.
oooooooooooo

Shuifa Energy Group Co., Ltd.
oooooooooo

Shuifa Lucong Environmental Protection Technology (Suzhou) Co., Ltd.

odooooomoomooo

Heze Zhongxing Water Environment Co., Ltd.
ooooooooooo

Shandong Shuifa Shengjing Real Estate Co., Ltd.
goooooooooog

Zhuhai Xingye Education Technology Co., Ltd.
oooooooooooo

Lianyuan Tongxing New Energy Technology Co., Ltd.
ooooooooooooo

Shandong Dachi Chixiang Electric Co., Ltd.
goooooooooog

Shandong Aoxiang Power Engineering Design Consulting Co., Ltd.
oooooooooooooooo

Controlled by Shuifa Group
oooooog
Controlled by Shuifa Group
goooooo
Controlled by Shuifa Group
oooooog
Controlled by Shuifa Group
oooooog
Controlled by Shuifa Group
goooooo
Controlled by Shuifa Group
oooooog
Controlled by Shuifa Group
oooooog
Controlled by Shuifa Group
goooooo
Controlled by Shuifa Group
oooooog

77




78

China Shuifa Singyes Energy Holdings Limited .« &' im %+ "+.2022

\ E":;;M "\,

EiaC . DE

N

d\DDDDD 000

30June2022 0000000000

27. X AEDpA®RA . AC
BA A Clg (Continue

(3 ‘as aews o
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EDF A CA

N\

27. 00000000000

(J 00000000

1
LM vg-5 @ 30 I @
Oo00o000ooooaoao

2022 2021
ooooo ooooo
*RB’'000 RMB’000
ooooo ooooo
(k 25 ne) (Unaudited
and restated)
gooooo goooo
opoood
Ultimate holding company: goooooo
Loan interest (Note 8) gooOooaoso 26,929 46,666
Fellow subsidiaries: gooooooo
Purchase of office properties oooooo 16,820
Provision of construction oooooo
services 454 4,643
Purchase of construction gooooo
services 92,248 -
Purchase of goods oooo 29,850 -
Loan interest ooog 1,546
Sale of electricity oo 482 474
Provision of operating leases gooooo 1,206 1,426
Associates: ooooo
Operating leases goog 459

151,169 72,034
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27. E AEDpARY A _AC . AD
BA A\Clg (Continue é

() 1oL agee nileas -aue

O A a As at

)

30 . @ 31 December

2022 2021

oooooo oooooo

ooooa ooooooo

®RB'000 RMB’000

goooo goooo
Due from associates: goooooo

Trade receivables ogooooo 444 444

Due from fellow subsidiaries: gooooooog
Prepayments, and receivables 00000000000
and other assets (note 16) 00000Od00d 1ed 19,157 11,687
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EDF A CA

N\

27. 00000000000

§¢) 000000000000

Gv -
[
LM g- 5 @ 30 i @
goooooooooo
2022 2021
ooooa goooo
RB’'000 RMB’000
ooooa goooo
(e avna) (Unaudited
and restated)
oooooo oooooo
good
Salaries, allowances and gooooooooo
benefits in kind 5,726 3,370
Pension scheme contributions OOOOO00O0O 187 118
5,913 3,488

28. App® , A F HE EaC  DE ED

S
F\A\CA \FM Q \

The interim condensed financial information was approved and
authorised for issue by the board of directors on 22 August 2022.

28.00000000O00O0
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